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The Governor end other magnates of Mussa-
chusetts paid fitting eocial honors to the Vice-
President elect Inst night in Boston,

Mr. Wm. Jasper Blackburn, Member bf Con-
gresa from the Vth Loulsiann Distriet, tells in
aoother colwun the trinls of loyalty in his
section.

Wm, Cornell Jowett mukes haste to give ad-
viee to his spiritual twin brother Geo, 1'raneis
Tmin. There is In this an appreciation of the
fitness of thiugs that is perfeetly exquisite,

It ia poasible that the reports which como to
us ghout the nsscnt of our Siate Department
W Mr. Reverdy Johnson's “settlement® are
m:lmnwhmm w doubt. la
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rauy avent the protoenl haa to ran the gaunliet
of the Sonate, and there 18 not the slightest
danger that any unwarrantable concessions will
pass that body.

The fuct that Blaek Kettle was among the
hostile Indians, if not actually fighting with
them when killed, acems clear from the ae-
coumt of Custar’s recent engagent, from an

eyD Wilhess, printed in another columit.
_-_-_—___‘-_—.--

Wa have from Washington an explanation of
Mr. Representative Lynch's Frapiing eccen-

tricitios. We aro glnd to note that ho is in
favor of the abelition of the Franking Privi- |
leer, and can only rogiot thal his priciice shiould |
be a0 uich worse than his theory i
|

= Al -

Our Buropean intelligence thig morning
tains o highly intoresting account of Count
Bamurek’s views of tie present Luropean eom-
plivations. Phs anthentiaty of the informa-
gion uay be  relicd upon, The wriler wos
present wwlicn Couut Blamarck presented his

VitWa,

of lato hierpme

The Austrian Mimsters have

| noted for the umbiplomatic frankiness of ther

utterancees, The speeeh of the Minister of War,
referred o m our dispatches this motaing, is n
striking example. The Mingator bluntly gave it
as hisopinion that ere long there must b greal

war between Austria and Hussin.

Wao have no forther information concernms
the Fuaropean Conference. Publie apimon 1o
Englind, to jndze by the lnnguage of the lead- |
ing Enghsh papems,
Turkey evidently wishes that it may not ke
place, Both Greece and Tuvkoy confmiue m
thair warlike attitude

reenrds it as  useliss,

The most hopoful sizn in Atkansps is that |
the people (here mre making the discovery that |
Ku-Klux outrages keep away Novthoern eapital.
If the day has indeed daowned when Southern-
prs comprehend that good order is essontial to
the supply of capital for the improvement of
their eountry, then may we hopelully count
that the regencration of the South canuet long
be delayed.

The announcement in our law reports that the
application of Judge Fullerton for delay in bis
trinl Los been set aside, inspives that satisfae-
tion which all must foel at secing the prospect
of speedy judicisl action on the whisky cases,
Lot us have the facts amd the evidence, and let
the gailty leads, whoever they may be, bear
the shame and pepalty of the exposure. The
Blaisdell and Eckel case comes on this woruing,

Mr. Jefferson Davis being still held to bail
for his appearance to answer a chares of crimo
for which the President, who promised to make
trenson  ofdious und hang traitors, las pro-
claimed a free pardon, his eounsel propose to
geck his release by a writ of Huabeas Corpus.
Stuaneely r-lmlrr,".'l. the fierce party of two years
ago that thought it honorable in o great nation
to keep him a perpetual prisoncer without show
of trial, now mak=s no sign of dissent.

We ecannot wonder at the feoling which
prompted the meeting at Buffalo, last night, to
protest against bringing conviet labor into
competition with that of the mechanics of the
city. It is true that under the operation of
a healthful competition prices, like water, will
find their own level. But if the anthonties
arbitrarily place the price of convict labor Le-
low that level, they do a wrong at once to
honbrable workmen and to the State.

Mr. James Fisk, jr., has incautionsly commit-
ted himself to print in defense of the small
meanness by which he was enabled to lock
up a gentleman for a fow hours in jail.
He evidently supposes his  defense  to
be wittv. The *“ wit" consists in constanily
referring to his antagonist as “Sam’l Bowles,
“ epqq., of Springficld. Mass” Mr. Fisk has
made a mistake. Ile understands gambling in
Fric better than writing for the newspapers.

Cincinnati hias long groancd under the fact
that the population of her large and important
suburbs  could not be counted in eomparison
with ber great rivals, St. Louis and Chica-
go—whose corporate  limits, as sle al-
ways charges, are about coextensive with
the conntiea in which they are situated, If
the Lill which, as the dispatches inform us, is
now to be pressed upon the Ohio Legislature,
should become a law, she will still be able to
claim her old title of Queen City of the West,

Sineo the issue of the President’s proclama-
mation, friends of the prominent Hebels yet
absent from the country begin to call the
wanderers home, Mr. John C. Breckinridge,
who has 8o long refused to be entreated, i8 ex-
pected to return at once.  Ex-Sceretary Thomp-
gon, ex-Senator Mason, and Sheridan’s Early
are also coming. Kentucky is thought s be
pining for a chance to send Mr. Breekinridge
back to the Senate. Cortainly he would be
the most fitting representative of her political
position snd hopes now, as he was thronghout
the war.

The Hon, W, 3. Lincoln has very satisfac-
torily exposed the frand by which Lis frank
was forged for the benefit of certain publishers
and others in New-York, and gensibly remarks
that the only way to muke the Post-Office De-
partment self-sustaining is to abolish franking
altogether. Mr. Lincoln then proceeds to neu-
tralize Lis own recommendation by decluring
that cutting off the franking privilege will
not lessen the cost of trapsporting the mails,
and after administering this antidote imme-
diately neutralizes it also, by acknowledging
that very muech of the franked matter is mailed
merely beeause it is free, and would not he
sent at all if postage had to be paid on it. Is
other words, Mr. Lincoln thinks that it will
cost as much to transport five tuns of mail-bags
a doy as to transport ten; an opinion in which
most people of  common  sense will not agree
with him.

thos far been received by Cable are extremely
mepger and unsatisfactory, We only know that
Madrid hns elected Monarchists, Seville and
Barcelona, the second nnd third citics of the
country, Republicans, and that the Monarchists
will hiave a large majority in the Constituent
Assembly, To-day u Cable dispatch announces
that Senor Castelnn, one of the leaders of the
Republican party, regards Spain as having de-
clared at the recent election in favor of a Re-
public, since all the large eities except Madrid
hnd voted the Republican ticket. In the cor-
reetness of this inference we do not coneur ; but
if the fact of the Republican victory in all the
larze cities excopt Madrid is correct, it s an-
other cheering proof of the rapid growth of
Republican ideas in Spain. Our own letters
and dispatehes have heretofore given us much
interesting information on the condition of the

Bopublican gacty of Spain, which i bevond

dorbt, as well organized, as active, and a8 pu-
morous as the Republican party of any other
Furopean conntry. There is, for instance, no
large district in any of the great Monarchies
of Europe where Republicanism prevails to
an equal extent as in the Spanish Province of

Andalusia.

CRONSING UNITED STATES SENATORS.

The new Legislatures of Penusylvama and
Indiang will assemble next week, und will pro-
comd, two weeks later, to chooso v Ii o United
States Senntor Tor six years ensumg in placo of
he Hons. Charles R Backalew and Thomas A.
[lendricks regpeetively. A more important duf
can hardly devolve on wither body, nnd we
trust it may be dizcharged with afull COLSeinS-

noess of its grmve Tesp ywsihihiy.

Mesars. Dockalew and Hendricks are among
the ablest men of their party—probably the two
stronest Democrats in the Sennte. They eame
inon the tide of Nutional dispster thatl natu-
vally resulted from tho abortive, purposciess
campaiens of MeClellan nad Bucll; they go
wit becanso the Unfon eause is complerely
trmphant, on o platform whereof Man's In-
wlienable Rights form the base, and Emancipa-
tion the saperinenmbent strueture. They were
begten when, in of the impressge
lesson  of 1564, Seymour and Blair were pre
as expouontanmd

detianes

forted to Chuse and Hancock
standnrd-beasers of partisan Democracy in 1863
[he defuat wag that of ther party, for which
they were not peesonally responsible,  They
woerd generids of  division, saeruies] on the
ficld of battle becuuso
nlI' Il.l.!-"

ho new Lemslaturea of thess Statea will,
we trnst, choose in their stead men at least as
capabte and influental as they are, while be-
Toweing politically to a better sehool,  1f men
shonld be taken who compare unfavorably with
them i every rospect bt their politics, great
harm and wrong will have been done to the
Republican eause.

We aro constrnined to #ay this, becanse we
hear that pretendors are trying to muako them-
selves caomlidates whose principal qualifications
wre impudenco and  money, mainly the former.
Weo have no favorites, and bave not even
formed an opinion as to the man whom either
State onght to send to tho Senate; but we
kiow richt woll that any man who can think
of eaining n geat in the Senata by the lelp of
money, eannot possibily be it for o trast so ex-
I'liere can be no dispute

“ goime one bl Llon-

i

alted and influential,
on this point.

Pennsylvania las vast intereats staked on the
lecislation of the next few yoars, Sho eannot
be iznorant that powerful interests and intln-
ences are silently combining to establish, on
the tnins of our present Tariff, a Financial
policy which must inevitably extinguish half
her furnace-fires and sileacs the clink of the
pick in hiall her nlra'.\l]_\ n!ll"hﬁd mines, She is
in peril of baleful legislation even from the
XL1st Congress, elready mainly chosen; either
in that or its successor—perhaps in both—her
Mineral industry must battle for existence,
She will need therem the very ablest and most
influcutial reprosentatives: sho could well afford
this hour to give Ten Millions of Dollars for n
Henry Clay or Walter Forward to put into
Mr. Buckalew's place. Wae do not say sho has
him not; wo only insist that she shall now put
her best foot forward,

When we first looked down, in 1838, upon
the Senate from its gallery, Henry Clay, Daniel
Webster, Jolin C. € "oun, Silas Wright, John
M. Clayton, Thomas 11, Benton, DBenj. Wat-
kins Leigh, William C. Preston, Juhn J. Crit-
tonden, Willie . Mangum. Julin Dl“"il.
Thomas Fwing, James Buchaoan, Hugh L.
Wlhite, Felix Grundy, and Samuel L. Southard,
wete mombers—and the body was considernbly
less numerous than it 14 to-day. The present
Senste lhas many able and jostly eminent
members, and yot we cannot realizo that Hu-
man Progresa is foreibly exemplified in & com-
parison of its roll of membership with that of
1536, Let us trust that, wherever improve-
ment is found practicable, the opportunity will
bo fully profited by.

CRETE AND THE GREEKS

The memorablo declaration of Fusd Pasha
that all Hellenes are determined to eut loose
from the Turkish voke, and that the Greek
Government disclaims all responsibility in the
matter, inasmuch as it is utterly powerless,
even if it were willing, to crush the spirit of
frocdom among the Hellenie race, ia in itself
suflicient to expose the {utility of the preten-
sions of the Porto to o right of sovereignty
aninet which, by its own confession, the
masser of the Hellenes revolt, and to which
they will not submit. It is asserted that the
Cretans ean never saceced, unless the Groat
Powers acknowledgs their independence, and
that Fusd Pasha declined to consent to thia
unless there wers another Turkish defeat like
that of Navarine,

What is transpiring at present in the East
shows how utterly impossible it is in our day
to trample with impumty upon the Rights of
Man, when they are as heroically asserted and
vindieanted as they have been by the Cretan
people. That the Great Powers have T sitated
to acknowledge Cretan independence has actu-
ally brought about the war which this timidity
waa intended to avert. They strove hard to
represent the Crotan struggle as crushed, and
to make the world believe that it was earried on
only by a few guerrilla bands, and that the
whole Cretan people waa far from being enlisted
in the war of independence, although eye-
witnesses, among whom may be mentioned the
Cretan correspondents of The Now- York Herald
and The London Daily News, repeated over and
over again that the Provisional Government of
Crete was fully organized and in undisputed
possession of the whole open country, nud that
it had ULecome n de facto Government; and
although the Turks were 8o muek incensed by
their impoteney to change these accomplished
fucts ns to declare war aguinst the Greek race.
Notwithetanding all these and other conclusive
evidences of the sneeess of the Cretana in sus-
tuining their independence, it is again and
agnin being attempted to belitile Crete and
Greece and to exali the Turks, simply bocause
it is deomed unpardonable in the Cretans to
ingist upon their liberty, even nt the risk of
bringing about n general war.

But it is no fault of theirs that, for the Inat
threo years, the Christian Powers looked on
with indifference to the erimes perpetrated upon
their women and non-comhatant populations,
and that the Great Powers songht to hugh up
the matter by stifling tho cries of the vietims
of Maoslem eruelty, and by misreprescuting their
indomitable love of independence,

Fuad Pasha's vista may not have advaneed
beyond the perfod of the battle of Navarvino,
but the world has made some progress since
that time. Events have since transpired which
overywhere pnt Despotisn on the defensive,
and give to Liberty the sauction of tho spirit
of the age.

No matter whether a eountry fighting for
its nationality be na vast as the United Statos,
or as Italy aud Gormany. or as smadl a8 Crofe,

or Bolgaria, or Roumanin—the sneers and jeors
that were opposed to such efforta half & cen-
tury ago have, by this time, lost all their
sting, and no opposition, no matter how many
publicists may join it, can any longer suceceed
in quenching the spirit of Liberty, when it is
oneo aroused as it has been roused in Crete
and among the Hellmea generally.  Fuad
Pashia's declaration that the Hellenes are un-
willing to subiit to Turkish rule is as candid
as it is correct. 1appy must it have been for
his master if Crete had been allowed to go
penee, aidd if all the sinecre well-wishers of
Turkey had combined to provail upon  the
Porte the adoption of this  statesmanlike
conelusion that to hold in subjection Urete,
amninst the will of the people, ean only weaken
her power and spread  disallvetion, s it has
done all over the Chiistian portions of the em-
pire.  The Christinn Powers have proved them-
aclves the worst enemies of Turkey, by with-
holding their rocognition of Cretun independ-
anee, aml thus supporting the FPorte in a
conrse whieh, in the long run, eannol but prove
suicidal, The fact is, they @l oot want to be
troubled with the Bastern question, and they
thonght they could posipone ils explosion by
turning o deaf ear to the Cretans, and by
winking at the Turkish massacres in the island.
iebold the result of this short-sighted policy !
Litile Crete, despised, slandered, turned into
vidieule, is avenged for the eulpable indiffer-
ence of Christendom, and threatens to involve
all Enrope in war. It is asserted that only
Russia and the United States are in favor of
Cretan independence, and that the Luropean
Powers, partienlarly France and England, are
continning to exert their influpnee in favor of
Turkey and against Crete and Greeee.

The Fogland of Gladstone and Bright ia not
the England of Distacli and Stanley ; aud it 15
pot likely that Great  Britain will  again
plunge into war in opder to give n fresh
lease of power to the Mussulman. In
France, too, & marked changs has taken
place. The Tureophile Moustier haa been su-
perseded by La Valette, who was bitterly op-
posed to the Crimean war, and who is not as
likely to play into the hunds of the Turks as
wid his predecessor,

No thoughtful person ecan suppose that the
Hellenie race will forever remain under the
control of the Moslem. The Greeks are the
only vital, civilizing force in Turkey; they
diffuse education; they promote commerce
and industry; they constitute the great iu-
tellectual and commercial forces which impart
to Turkey whatever she still possesses of vitality.
United with them in liberal aspirations are
the Bulgarians, the Servians, the Roumauians.
How long will it be possible to keep them all
upder? These nationalities yearn after free-
dom and independonee, and (as s shown in
the ease of Crete) the danger of general war
arises not from supporting their just claims,
bat from denying and defying then,

It is now too late for pny publicist to make
the Chliristians of the East believe that the
American  people, sympathizing with liberty
everywhere, are indifferent to them and them
alone, though Tuwrkish agents may strive to
produce this false impression.  The fact
is that, sinco the beginning of the Cre-
tan war of independenee, hundreds of ar-
ticles pubdished in New-England and Western
papers bave been translated into Greek and
Bulgarian and sown broadeast all over the
Fast, while the resolutions of State Legisla-
tures and of the Amcrican Congress in favor of
Cretan  independencs and of the progress of
Liberty and Christian domination and civiliza-
tion in the East, has had an immense moral
effeet, though these things were hardly noticed
here,

1t is this American influence which hias given
wings to the Cretan war of independence; not
that they ever thought that America would
go to war for their eake, but they felt that
America, ae the only disinterested Power, could
exert an influence which no Eunropean Power
could bLring to bear. Such is the prestige of
the American Republic abroad that these half-
a-dozen Congressional resolutions  became a
source of inspiration, and gave the unmistak-
able assurance of the sympathies of Amerien
with the eavse of Cretan independence and of
the increased power of IHellenie and Christian
nationalities. Since the European 'owers al-
ways made an egregions failure in their tam-
pering with the Eastern question, it was uni-
versally understood in the East that the reso-
lations of the American Congress, thongh de-
rided by the Tureophiles, aud even belittled
by Tory papers. and though not intended to
entangle this enmity into war, were yet does-
tined to impress the Lastern world with a sense
of the sympathies felt in the United States on
behalf of the emancipation of the Christian
uitionalities,

Our recent referenee to Mr, K. (L Spaulding
of Buffulo as the author of the Legal-Tender
act ealled out a decided demtal from o corre-
gpondent, who peremptorily set down the late
Mr. Thaddeus Stevens as the author, sod Mr.
Spaulding as the mere iotroducer of the bill.
In general the man who mtroduces a measure
is presumed to be its author until the contrary
is proved, and on that presumption we spoke,
But we have since seen o private lettor from
Mr. Spaulding himself, (writien on the 23th inst.,)
which seta the whole matter at rest. " At the
“request of Secretary Chase,” says Mr, Spanlding,
o1 drafted the National Currency Dank bill
“ Quring the holidays in 1961, While doing so 1
“eamo to the econclusion that it would not
“ meet the exigency, and at the close of the
wpill T deafted a legal-tender section, which 1
“ think was published in Toe Trisuse some-
“ where from the 25th to the S0th December,
“51, That was the origin of the Legal-Tender
“act. 1 soon after turned it into a separato
“Lill, and introduced it into the IHouss on
“ the S0th of December, 1861"  The publication
in Tue Trisese referred to by Mr. Spaulding
wis in the issue of 81t December. It was
probably the first public mention of the meas-
nre which has since entered so largely into our

financial complications, and was as follows;

The sub-Committoe of \\'a{u wud Means have still upder
constderntion the schema for o National Currency, and
have added the following hwportant section, ln view o
the ?.uawulluu of the fnuh i sl she leading cltica

North: 1

That for temporary pigrposes, snd until the elreulating
notes authorizod by thispot alall be issusd and pat i
clrealation by eorporatidng and ussociations to tho aggre:
ﬁnu amonnt of $100,000,000, the Secratary of (he Treasury
o and he ls herehy suthorized to lasun 960,000,000 -of
faith of the Uniied States, payable
on diemsid, without speolfylng any place of payment,
and of such denominations as ha may deem expedient
not less than §6 each, which ahall bo recelvable for
debta nnd domands aue to the Unitod States, and for all
malarles,  dues,  dobta  and  demands  owing
by the United Etates to  individoals, corporations,
and associntions within the United States; nnd sueh
Tronsury nobes shall also bo a legal tender in payment of
all debts, publie and private, within the United States,
and nhllf exohanged at uoy thme at thelt par value,
tho samo ns ooln, &t the Vroasary of the United Siates,
and the ofMees of Assistant Tremaurcrs In Now-Yok
Toston, Philadolphia, St Louis, and Cineinnsti, for any of
the eoupon or reglstersd bunds which the Beoretary of
the Treasury I new, or sy horoafter, be authori

Treasury notes on the

fsaun; and such ury uotos may he relasuod,
to time, nn the exigoncies of  the
pab| servien W nirs. neh  Treasury
o be - ;; l;mt I;ih;_m:r nl‘,thn l{ulm}
y [ o Treasury Dopartmon
wb‘y tg: L L bo
unteralyned by the 5 OF BOMO
the t designatod by the
of tho rm-uz .m . And thn
iniiotid 0f the aot oo A W the

wA of

ber, 1857, so far na the ba to tha provi-
e e, ot oo ot o
The measure of which this was the drnft
originally presented has been doclared by its
author to be, in his belisf, unconstatutional in
time of peace. It has walso beon asserted—on
leas positive evidence—that the present Chief
Justico of the United States, then Secratary of
the Treasury, ab first questioned the policy of
passing it for substantially the same reason.

DEATH IN THE *“S80CIAL QL -

The World has discoversd an open seeret,
The Prench brandy deank in this City, it says,
is budly adulterated with “fusil oil™ and other
banefnl ingredients—in short, it is a compound
of American Whisky and drogs. This, it says,
is the fault of the Twrili! We hLave a high
duty on French Brandy; lhence il i3 exten-
sively counterfeited by onr enterprising maunn-
factnrers!

Now there are few persons at all familiar
with the Liguor Traflie, whether as friends or
enciies, who do not know that Adulteration is
ita fundamental law, Even in Paris, where
Wines are cheap, it is established by official
jeturns that twenly per cont, more winea are
gold than enter the city. In Great [ritamn,
pernicions adnlterations  not only of  Wines
and Distilled Liguors, bul even of Ale or Beer,
are fearfully common.  The oflivial returns of
the annut) importation of Coceulus Indicus wud
other poisonous drngs used ouly or mainly in
making Beer more hurtful than it need be,
proves that the cheapuess of a beverage does
not prevent its ndulteration.

Some ten years ago, when we had a Jow
Revente Tariflf, the vistoge of France was
almost an entire failure. At once, an inmpense
demand was developed there for Ameriean
Whisky—raw *com-juice”—" fusil oil” and all
—to make French Brandy of ! Thousands after
thousands of barrels were swiftly exported,
and no one pretended to make a mystery of
the matter. The Whisky wonld not have been
wanted there but for the lack of Grapes.

In this City, there have existed for years—
under high tariffs and low-—great establish-
ments, each turning ont thousands of bottles
daily of costly French wines, whereof no drop
ever eame from France or smelt of a grape.
And we are confilent, from facts within our
knowledge, that there has never been a pint of
Frenelh  Brandy imported into  this country
where o large gallon bas been sold as such.
0 it has been, is, and will be, so long as there
shall be men unwise enongh to inflame their
gtomachs and damage their health by drioking
Alcoholic Lignors. Dud as they necessarily are,
they inevitably tend, by a law of the universe,
to attract to their embrace *seven other devils,
“worse than the first.”

WALKEER ON THE CURRENCY.

The Hon. David A, Wells prints, as an ap-
pendix to his report ns Speoial Commissioner
of the Revenue, an essay on the currency of
Great Britain, France, and the United States,
by Mr, George Walker, late a Bank Commis-
sioner of Massachusetts. It does not discuss
onr present currency of greenbaecks and na-
tional bank notes, but compures the amount of
bank-note and specie currency in existence in
the United States prior to 1860 with the same
kinds of currency now In existence in Great
Britain and-Franee, with the view of arguning
that the amount of currency in the eountry in
1860 is suflicient for the present wants of the
country, und that therefore the road to specie
payments lies through contracting the present
volume of the currency to the dimen-
gions of that of 1860. This, however,
with  Mr, Walker, would be mercly pre-
limiuary to still farther contmeting the eur-
rency by the abolition of all paper
money—he being one of that antediluvian genus
of economists, gradually beeoming extinet, who
regard a cnrrency entirely of specie as the
cheapest one possible.  Whether, when he had
reduced our carrency cotirely to specie, he
would put hoops on every gold eoin to prevent
it from expauding, he does not inform us. Mr.
Walker beging by defining the term currency
to include only coin and bank notes, exelud-
ing all forms of private notes, bills of exchange,
and bank deposits, Ile claims, in opposition
to the decisions of our Courts thronghout the
country, that a note is not carrency, boeanse
it eannot pay a debt, but only transfers it, He
should, to be consistent, have excluded bank
notes also, as they transfor instead of paying
o debt in every sense in which private notes
do. The true definition of enrrency must in-

clude  whatever 8 cwrrently  aceepted by
ereditors  from  debtors,  and by sollers
from buvers, a3 a menns of  paying debts

or trunsferring property.  In ecanceling our
balanee  of tiade with  foreign  countries,
not ouly gold but eor bonds become currency.
In Califormia, where few greenbacks eircalate,
an extensive system of private notes, accounts
which offset cach other, store-orders, and long
credits, is in vogue.  Contraction of the cur-
rency in the Atlantie States would lead to the
substitution very largely of individual potes
for those of Government as means of ex-
change, The power of a Government to contract
a currency is, therefore, at all times, a power ouly
to contract currency of one particular Kind. 1t
cannot prevent the people from substituting their
own extemporized and inferior kinds in its
stead, In England, in cousequence of the re-
ptrictions on the volume of bank notes, it is
estimated that ever £200,000,000, or £1,000,000,000
of private notes eirenlating from hand to haud,
often with twenty or  thirty ndorsements,
illustrate the freedom of & people to adopt a
lower kind of currency, when restricted by the
Government from the use of o higher.  Accept-
ing Mr. Walker's definition of a enrrency, it
results in an estimate that Great Britain has
now a total eurrevey in specie and bauk notes
amountting to #1550 a head. France has $18 34
a head for her population, while the United
States lad, 1o 1860, only #11 40 a head, being
74 per cent that of Great Britain and 63 per
cent that of France. So far as currency ought
to bear any proportion to population, Mr.
Walker succocds in proving that we had a de-
ficiemey of from 26 to 37 per cent. 1o states
the total amount of cumvency in the connbiy

then at
Gold DA SITEE . ..o veennresasnsansnnas 000,000, (00
Bank mobes. . ccoepeieesanines ianicineaie.. NI 000000
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Our total eirenlation to-day, (exeluding gold,
which is, in our domestic exehanges. n com-
modity merely, aud the £200,000,000 of legal
tenders required by law to be held in reserve),
amonnts to about 520,000,000, The increase,
twenty-goven per cent, bas barely made ns
cqual to Great Britain, and has still left us with
tou per cent lesa cuvrency per eapita thau
Pranco. If the per capite question is “ol no
“gonsequence,” as Mr. Walker goes on to argue,
lie woild have expressed lis disregard for it
with wore effect by not entering upon it.  So
far an it las any bearing whatever, its whole
weight, nssuming his figures to be true, is
against hia eonclusion. Bat some of My,
Walker's figures are not true.  For instance,

aftor ocomputing the currency of the United

" to the Jres qam;hm‘m' Wiied,
one-half millionn, gave $11 494 "!:"'WN
has Breedom or Slavery v do with s
estimate of currency? The w!".’lm
including the slaves, was thirky-o0e tad
balf millions, and the ralio would “‘-_h
reduced to $10 per head—satill hﬂml Ih

ing Jetici reint
Koglang, ooy 'elstively ‘to Preneing

Mr. Walker admita that a eoin conty
the annial intercat on ita amoint,  But ha
Zela Uit this is only the anuusl cost of “h
taining it after it has been |
i3, beside this, ita cont of
sented by the prine e

W principal of its_ amonpt. I,
therefore, our prosent volume of currency, s
g.mo.um,tm. were contiacled o its aclaal 'i'?l’
in gold, or $334,000,000, the cost of sueh g oy
reney i gold would bo the primary mﬂ.‘_.'-
Inbor neeessary to produes it (amounting ': ;"
entire priscipud) sad the anonal interest, 1 .
ut 7 per eent, would ba $47,160,000, u.], Jiffi
cult sgainst such a faet, 10 argug fhag o er;
eurrency 13 cheaper than a paper m
Mr. Walker himself, i commenting on the
Freneh currency, whieh is wearly al e
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Mg o neliviky in hl'lru.::.ll"u.:::Iu:ﬂr‘l!:rrfllIl:ul:;‘fmm
i enerisois atil wagtaful enrreney.  They aew

loBigon raoen (1 eouaneeeinl . ukeges, W
pechintly #low 1o atopt thowe sabstitetos for mtu:u:
une of which aslaod and the ilted States have
fed nud chespencd theie businesa, TINK fet ia
wittodl wndd duplurcd by the best French writem,
Hors, In Ins wrticle on money in the Dk
ffmfu;ur. lags ‘grent stress opon the waste (0] nos uf they
Froneh pevple in employing so Lareo & mans of the i
clons metuls to doow basinesa whieh, in other coy %l
na well done with o for loas sum,

“* Al competent persons agroe,' he aays, ‘1o ¢ "
Ine the vost quaniity of the precious wetinla aly
the circniption as anyiliiog bol an advantago 8

¥ Thts wastoful ghsorplion exists in
Checatae the conntey Bas not yot learnod to des thag
feeted wechunistm of the exelanges (cheoks, lhnfﬁ&
howse, &ob, which In Epglani serves to kiep the o

tion down to s ecortain L I might quote ©

and many other emioont wrliers &0 the kime poiat n
of them fosognite Mo privecple that the claeuinbog s
mwoeh onproduciive wealth, and hat iths aneagh of
motny which s vation smplova snoold be nited to whag
15 nbaolintely  mecessary o fse WA ool god withbug
friction; and th |t1 to employ mors thun ths is ¢

ikle o portion of the publio, wealth which on

ductive,” ’ it o Mo e

! That an anthor may consistently belisve on
his 13th page that & corceney lour-tifths of
which is specie, like that of France, is for that
reason * wasteful™ and a heavy burden on the
indusiry of the conntry, and yet on his 21st
page believe that the Umted States ought to
be confined Lo a eurrency ealirely of spocie,
i. e., one-fth more wustoful wnd burdensowe
than that of Frugee, scems passing strange.
Yet we really do not see that (his ipeonsis-
teney s sulliciently marvelons to jodtily the
Government in prioting it merely as a marvel!
What we neod 8 not a everency consisting
wholly or even largely o spedie, Lt cue re-
decmable in specie, This depends less on the
quantity of specie used o eonnection with it
than on the adequary of the securities which
austin its eredit,

OUR CONBON SCHOOLS,
The appropriations for the Common Schools
of onr City far ten yeurs uro as follows:

1RGO ... - @1,978.781 09
L R RRR A ... 1,300,000 00
1869 ...... e . 1,358.435 00
1T AR . 1 ARD000 00
AS6E .. ... .. eiiioio.o oo 1JTRT,000 00
ABWD . SHiiciisfinTcaias 2,004 608 6S
ESB0. . .ooeriiinonnn i B004.527 B4
BORY L, coniss s cat vt 9,48 00
18GNS ... Lo 000,000 00

1869, (usked for). ... ... $,160,000 00
—1t sirikes us that so ropid & growth s not
consistent with lealth and longevity.

We shall probably Lear u great deal now
about the * barbarty " of tho military v deal-
ing with the Indians, the Indian Ring havieg,
of course, a lively interest in persundiig faan-
kind that the United States Anay is rather
more bloodthirsty than  the Arapahoes, and
that the only honest and compelent guurdisus
of peace on the frontier aro the awindling
agents who have always kept ns in o broil
Col. Wynkoop, we regret to gay, seems to liave
been used by the King for their own pur
poses, though we are coniident that he s
acted conscientiously secording to the hest of
his information. Ile charged Gen. Ilauveock
with breaking fuith by attacking the Indians
at Sund  Creck alter he had promised, them
peace. But Gen. Hancock publishes a lefler in
which Lo complotely refutes this charze. He
agreed not to harm the savages so long o
they committed no outrages; but aftor the
agreement was made they connuyenced mur-
dering and pillaging as ueund, aud for this the
attack at Swund Creck wes made. Weo are sure
it will be hurd to bring home to onr army
any aceusation of barbavity.

Afr. Reverdy Jolinson Las done so many un-
wise things that we cannotl profess surprise aé
his Iatest performanes, Going outof hLis way,
at a divuer intended to promots u commoreial
enterprise, to say that, as each Slato was
sovereien, and was left m the nudisturbed pos-
gession of its own terzitory, there could bo no
doubt about the rigit of any one to grant ex-
clugive privileges to a foreign Cable Company,
wis sounding, however, a lower depth than he
has ever hitherto reached. Thero are vory fow
Sontherners left in this conntry go  ignorand
a8 not to know that the doctrine of State
Sovercignty was finally settlod at Appomattox
Conrt-House, It is not merely a national mis-
fortune, but = national disgrace, thal ono of
them should be empowered to speak fui us in
Great Britaimn.

Mr. Thomas Boesé, who has for many yean
been Clerk of our City's Board of Education, 18
threatened with removal.  He is o Demoerat;
the Board is all but unanimously Democrad;
but he is ot o tool of “the Ring" and b
place is wanted for ona who s Io happost
also to be, in a quict way, a Profestant, aud that
is o mortal offvnse in the eyes of our p
masters: 50 “the Ring” las resolved that l.f-
William Mitchman, who *fills the Lill" i
every particular, shall be chosen in his
Possibly, the plot may yet be dofeated by a8
aroused public sentiment; but the probsl
ities are adverse, Mr. Boeséd has boen 60 fal
ful and dilizent an  ofcer—has worked #0
realonsly for the Schools and done so litfle for
“the Ring,"—that his official days are]
surely numbered,

A cortespondent of The New-Fork Hereld
his had o talk with Senstor Morgan on yadons
The Senator's oplulon on Boonoury and Unlver
!‘r-ui! Is thus stisted ;

L )ul ot 't'hmk ll;n I::udda?r‘n aatary w;il be 18-
CTna e “ 1 wm oot In (avor of Increasing M
Rigld retrenehmont 1 what we want, 17 the wnlaries of
any high oMcials slionld be raised, those of the
wilvlaers ought te coccive Lhe o attontion,
suppose (e, Grant or any other fdent will find no
diflontty in getting good and aicleht men o it i
loet ot the present salnriod,  Sonsd fropose o
Prosidont’s salary $100,000, Poviapk after aome [T
It may be apreed to settle on oue anll that sui, W
think s as mueh us wo can atford.” ol 0

“ D you faver this proposod loginlation o rom
manbiood sufliiage’ * Well, 1 don's oo tia ;ltl«ﬂuﬂ.ﬂ'
Univorsal snffruge has heen vota ! down inn m‘
of the Northern States, and [ snppose ik would bul:.
order for the legislatures of thess Bluies Lo 8080
ﬁmllo:‘?d r':“mw:hnrul'. agal ‘I:u“: l:,: wll‘l‘:; &;« J.”

iree-fonrths magority oan
Wi st thnrefore nn"rult # ehange :ﬂr&ﬂ- or .:"'I."“*
ing awiy till we uake unuvu:xmnf lmm'
Tio Now York Logiaaturo eunld, ol 1 00 e
v o & undo
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